The court incorporates by reference in this paragraph and adopts as the findings and orders
of this court the document set forth below. This document has been entered electronically in
the record of the United States Bankruptcy Court for the Northern District of Ohio.

Mary Akn Whihple
United Ststeg/Bankruptey Judge

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF OHIO

Dated: September 2 2026

WESTERN DIVISION
IN RE: ) Case No. 26-31894
)
LOURDES UNIVERSITY and ) CHAPTER 11
LOURDES PROPERTIES, LLC, 1, )
Jointly Administered Debtors-in-Possession ) Judge Mary Ann Whipple

FINAL ORDER PURSUANT TO 11 U.S.C. §§ 105, 361, 362, 363, 364 AND 503 (I)
AUTHORIZING DEBTORS TO OBTAIN POSTPETITION FINANCING; (1)
AUTHORIZING USE OF CASH COLLATERAL; AND (IIT) GRANTING LIENS AND
SUPERPRIORITY CLAIMS TO POSTPETITION LENDER

Upon the motion (the “Motion”) dated August 10, 2026, of Lourdes University (“Lourdes

University”) and Lourdes Properties, LLC (“Lourdes Properties” and, together with Lourdes

University, the “Debtors™) each as a debtor and debtor in possession in the above-captioned cases
(each a “Case”), pursuant to Sections 105, 361, 362, 363, 364, and 503 of Title 11 of the United
States Code (the “Bankruptcy Code”), Rules 2002, 4001, and 9014 of the Federal Rules of

Bankruptcy Procedure (the “Bankruptcy Rules”), and Rule 9013-1 of the Local Rules of

! The Debtors in these chapter 11 cases along with the last four digits of each Debtors’ federal tax
identification number are: Lourdes University (6547); and Lourdes Properties, LLC (8998). The location of the
Debtors” principal place of business is 6832 Convent Blvd.. Sylvania, Ohio 43560.
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Bankruptcy Practice and Procedure of the United States Bankruptcy Court for the Northern District
of Ohio (the “Local Rules”), seeking, among other things, entry of an interim order (the “Interim
Order”) and a final order (the “Final Order™):

(a) authorizing the Debtors, as borrowers, to obtain postpetition financing (the "DIP
Facility™) from the Sisters of St. Francis of Sylvania, Ohio (“SOSF” and 1in its capacity as lender
under the DIP Facility, the “DIP Lender™) as lender pursuant to that certain Term Sheet for DIP
Facility dated as of August 10, 2026, attached hereto as Exhibit 1, as amended, modified, restated,

or supplemented in accordance with the terms thereof or hereof (the “DIP Term Sheet”)? and the

Budget attached hereto as Exhibit 2 (as may be amended pursuant to the DIP Term Sheet, the

“Budget™3; collectively with the DIP Term Sheet and any other documents executed in connection

with the DIP Facility, the “DIP Documents™);

(b) authorizing the Debtors to use proceeds of the DIP Facility solely as expressly
permitted in the DIP Documents, including to fund the Debtors’ administration and operations,
and to conduct and pursue a sale and liquidation process:

(c) granting automatically perfected security interests in and liens on all of the DIP
Collateral to the DIP Lender, and granting superpriority administrative expense status to the DIP
Obligations on the terms and subject to the relative priorities set forth in the DIP Documents;

(d) granting adequate protection to the SOSF Pre-Petition Lender (defined below)
Bank of New York Mellon (the “Bond Trustee™) for the holders of Toledo-Lucas County Port

Authority Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2020B (the

2 Capitalized terms used but not defined herein shall have the meaning stated in the DIP Term Sheet.

3The Budget annexed to this Order has been approved by the DIP Lender.

(3]
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“Bondholders™) and Signature Bank, N.A. (“Signature”; and collectively with the Bond Trustee,

the “Pre-Petition Institutional Lenders™) #;

(e) authorizing the Debtors to pay the principal, interest, fees, costs and expenses and
other amounts payable under the DIP Documents as such amounts become due and payable;

@ vacating and modifying the automatic stay imposed by Section 362 of the
Bankruptcy Code to the extent necessary to implement and effectuate the terms and provisions of
this Interim Order and the other DIP Documents:

(g) scheduling a final hearing (the “Final Hearing”) to consider entry of the Final
Order, and in connection therewith, approving the form and manner of notice of the Final Hearing;
and

(h) granting the Debtors such other and further relief as is just and proper;
and the Cowrt having considered the Motion, the exhibits attached thereto, the First Day

Declaration of John T. Hillyer in Support of the First Day Pleadings (the “First Day Declaration™);

and a hearing to consider entry of this Interim Order having been held before the Court on August

14, 2026 (the “Interim Hearing™); and an Interim Order having been entered by the Bankruptcy

Court on August 14, 2026; and upon all of the pleadings filed with the Court, all evidence presented
in support of this Final Order, the arguments of counsel stated on the record of the Final Hearing,
and all of the proceedings held before the Court; and after due deliberation and consideration, and

good and sufficient cause appearing therefor,

4 On August 26, 2026, Signature sold and assigned to the SOSF (a) the loan from Signature to Lourdes
University and Lourdes Properties evidenced by that certain Draw/Term Note dated November 25, 2015 made by
Lourdes University and Lourdes Properties in favor of Signature, in the original principal amount of $5.000,000.00,
as amended (the “2015 Loan™); and, (b) the loan from Signature to Lourdes University, evidenced by that certain
Revolving Demand Note dated June 15, 2016 made by Lourdes University in favor of Signature, in the original
principal amount of $1,000,000, as amended (together with the 2015 Loan, the “Assigned Signature [.oans™). As
relates to the Assigned Signature Loans, all references herein to the Pre-Petition Institutional Lender (including
rights granted hereunder to adequate protection) shall be deemed. to be include the SOSF..
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IT IS HEREBY FOUND, DETERMINED, ORDERED, AND ADJUDGED, that:>

1. Motion Granted. The Motion is GRANTED on the terms and conditions set forth
herein.

2. Commencement of the Cases. On August 10, 2026 (the “Petition Date”), the
Debtors commenced the Cases by filing voluntary petitions for relief under Chapter 11 of the
Bankruptcy Code. The Debtors continue to operate their businesses and manage their properties
as debtors in possession pursuant to Sections 1107(a) and 1108 of the Bankruptcy Code. No trustee
or examiner has been appointed in either Case.

3. Jurisdiction and Venue. This Court has jurisdiction over the Cases, the Motion,

and the parties and property affected hereby pursuant to 28 U.S.C. §§ 157 and 1334. This 1s a core
proceeding pursuant to 28 U.S.C. § 157(b)(2). Venue of the Cases and the Motion in this Court is
proper pursuant to 28 U.S.C. §§ 1408 and 1409.

4. Committee Formation. As of the date hereof, the Office of the United States

Trustee for the Northern District of Ohio (the “U.S. Trustee™) has not appointed an official
committee of unsecured creditors in the Cases (a “Committee”).

9. Notice. Notice of the relief sought by the Motion and of the Final Hearing was
served via facsimile, electronic mail, and/or overnight delivery on the following parties: (i) the
U.S. Trustee; (i1) counsel to the Bond Trustee; (ii1) counsel to Signature; (iv) the United States
Securities and Exchange Commission; (v) the Internal Revenue Service; (vi) the Office of the

United States Attorney for the Northern District of Ohio; (vii) those entities or individuals listed

° The findings and conclusions set forth herein constitute this Court’s findings of fact and conclusions of law
pursuant to Bankruptcy Rule 7052, made applicable to this proceeding pursuant to Bankruptcy Rule 9014.
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on the Debtors” lists of 20 largest unsecured creditors; and (viii) all known parties asserting a lien
against or security interest in either Debtor’s assets.

6. Debtors’ Stipulations. Subject to paragraph 21 of this Final Order, the Debtors

admit, stipulate and agree that:

(a) Debtor Lourdes University executed a note (the “SOSF Pre-Petition Line of

Credit Note™) dated June 14, 2026 in the principal amount of $1,250,000 (as modified by that
certain Allonge to Note dated July 29, 2026 pursuant to which, among other things, the principal
amount was increased to $2.600,000) in favor of the Sisters of St. Francis of Sylvania, Ohio (in

its capacity as a pre-petition lender to the Debtors, the “SOSF Pre-Petition Lender”), which SOFS

Pre-Petition Line of Credit Note was guaranteed by Debtor Lourdes Properties (the "SOSF Pre-

Petition Line of Credit Note Guaranty™).

(b) The obligations of Debtor Lourdes University under the SOSF Pre-Petition
Line of Credit Note and Debtor Lourdes Properties under the SOSF Pre-Petition Line of Credit
Note Guaranty are secured by (1) in the case of Debtor Lourdes University, a mortgage dated June
14, 2026, as amended by that certain First Amendment to Mortgage and Security Agreement dated

July 29, 2026 (the “SOSF Pre-Petition Lourdes University Line of Credit Mortgage™) encumbering

real property identified in Schedule 1, attached hereto, together with other property identified

therein (collectively, the “SOSF Pre-Petition Lourdes University Collateral”), and (11) in the case
of Debtor Lourdes Properties, a mortgage dated June 14, 2026 as amended by that certain First

Amendment to Mortgage and Security Agreement dated July 29. 2026 (the “SOSF Pre-Petition

Lourdes Properties Line of Credit Mortgage™ and, collectively with the SOSF Pre-Petition Lourdes

University Line of Credit Mortgage, the “SOSF Pre-Petition Line of Credit Mortgages™)

encumbering real property identified in Schedule 2, attached hereto, together with other property
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identified therein (collectively, the “SOSF Pre-Petition Lourdes Properties Collateral” and

together with the SOSF Pre-Petition Lourdes University Collateral, the “SOSF Pre-Petition

Collateral™).

(c) Debtor Lourdes University executed a note (the “SOSF Pre-Petition

$650,000 Note™) dated June 14, 2026 in favor of the SOSF Pre-Petition Lender evidencing a

term loan in the principal amount of $650,000, which SOSF Pre-Petition $650,000 Note was

guaranteed by Debtor Lourdes Properties (the “SOSF Pre-Petition $650.000 Note Guaranty™).

(d) The obligations of Debtor Lourdes University under the SOSF Pre-Petition
$650,000 Note and Debtor Lourdes Properties under the SOSF Pre-Petition $650,000 Note
Guaranty are secured by (1) in the case of Debtor Lourdes University, a mortgage (the “SOSF Pre-

Petition Lourdes University $650,000 Mortgage™) dated June 14, 2026 encumbering the SOSF

Pre-Petition Lourdes University Collateral, and (i1) in the case of Debtor Lourdes Properties, a

mortgage (the “SOSF Pre-Petition Lourdes Properties $650.000 Mortgage” and, collectively with

the SOSF Pre-Petition Lourdes University $650,000 Mortgage, the “SOSF Pre-Petition $650.000

Mortgages™) dated June 14, 2026 encumbering the SOSF Pre-Petition Lourdes Properties
Collateral.

(e) The SOSF Pre-Petition Line of Credit Note, the SOSF Pre-Petition Line of
Credit Guaranty, the SOSF Pre-Petition Line of Credit Mortgages, the SOSF Pre-Petition $650,000
Note, the SOSF Pre-Petition $650.000 Note Guaranty and the SOSF Pre-Petition $650,000

Mortgages (collectively, the “SOSF Pre-Petition L.oan Documents™) are valid and binding

agreements and obligations of the Debtors to the extent each is a party thereto.

@ The liens (the “SOSF Pre-Petition Liens™) granted to the SOSF Pre-

Petition Lender under the SOSF Pre-Petition Line of Credit Mortgages and the SOFS Pre-
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Petition $650,000 Mortgages constitute valid, binding, enforceable, and perfected security
interests and “Liens,” as that term is defined in Bankruptcy Code Section 101(37), on the SOSF
Pre-Petition Collateral, which are not subject to avoidance, recharacterization, recovery.
reduction, disallowance, impairment, or subordination pursuant to the Bankruptcy Code or
applicable non-bankruptcy law.

(g)  Asof August 9, 2026, the Debtors were indebted to the SOSF Pre-Petition
Lender on account of principal and accrued interest (1) under the SOSF Pre-Petition Line of Credit

Note in the aggregate amount of $2,070.457.43 (the “SOSF Pre-Petition Line of Credit

Indebtedness™), consisting of principal in the amount of $2.063,917.00 and interest in the amount
of § 6,540.43, and (i1) under the SOSF Pre-Petition $650,000 Note in the aggregate amount of $

$657,906.85 (the “SOSF Pre-Petition $650,000 Note Indebtedness and collectively with the SOSF

Pre-Petition Line of Credit Indebtedness, the “SOSF Pre-Petition Obligations™) consisting of

principal in the amount of $650,000 and interest in the amount of $ 7,906.85..

(h) The SOSF Pre-Petition Obligations constitute the legal, valid, and binding
obligation of the Debtors, enforceable without objection, offset, defense, or counterclaim of any
kind or nature. Neither of the Debtors have asserted, nor shall they assert any claim, counterclaim,
setoff, or defense of any kind, nature, or description that would in any way affect the validity,
enforceability, and non-avoidability of any of the SOSF Pre-Petition Obligations. The SOSF Pre-
Petition Obligations and any amounts previously paid to the SOSF Pre-Petition Lender on account
thereof or with respect thereto are not subject to avoidance, reduction, disallowance, impairment,
recharacterization, or subordination pursuant to the Bankruptcy Code or applicable non-

bankruptcy law.
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(1) Without the requirement or need to file any proof of claim with respect
thereto, the SOSF Pre-Petition Obligations shall constitute allowed, fully secured pre-petition
claims for all purposes in the Cases and any subsequent proceedings under the Bankruptcy Code,
including, without limitation, any chapter 7 proceeding if either Case is converted to a case under
chapter 7 of the Bankruptcy Code or in any proceedings related to any of the foregoing (the

“Successor Case”).

7 Findings Regarding the Need for Use of Cash Collateral and the DIP Facility.

(a) The SOSF Pre-Petition Lender and the Pre-Petition Institutional Lenders
each may assert an interest in Cash Collateral (defined below) and an entitlement to adequate
protection on account of the Debtors’ use of Cash Collateral.

(b)  An immediate and critical need exists for the Debtors to obtain
postpetition financing to continue the operation of their businesses and the winddown thereof.
The ability of the Debtors to successfully winddown requires immediate access to cash derived

from the revenues albeit dwindling (“Cash Collateral), the absence of which would immediately

and irreparably harm the Debtors, their estates, and their creditors. The Cash Collateral
constitutes property of the Debtors’ estates. In addition to the use of Cash Collateral, the Debtors
require the additional funds being provided through the DIP Loan in order to continue the
orderly winddown of their businesses and administer and preserve the value of the estates for the
benefit of creditors. If the Debtors are not able to use Cash Collateral and the proceeds of the
DIP Loan as provided herein, they will be unable to fund payroll and other operating expenses
that are necessary to do so.

(c) The Debtors are unable to obtain the required funds (1) in the forms of (1)

unsecured credit or debt allowable under Section 503(b)(1) of the Bankruptcy Code, (2) an
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administrative expense pursuant to Section 364(a) or (b) of the Bankruptcy Code, (3) unsecured
debt having the priority afforded by Section 364(c)(l) of the Bankruptcy Code, or (4) debt secured
only as described in Section 364(c)(2) or (3) of the Bankruptcy Code, or (i1) on terms more
favorable than those embodied in the DIP Term Sheet and the other DIP Documents. The DIP
Lender is prepared to enter into the DIP Facility solely on the terms set forth in the DIP Term
Sheet, the proposed form of Final Order filed on September 1, 2026, and the other DIP Documents.

(d) The Court may authorize the priming of the SOSF Pre-Petition Liens by the
DIP Liens (as defined below) under section 364(d)(1)(B) of the Bankruptcy Code based on the
consent of the SOSF Pre-Petition Lender to priming for the sole purpose of this Final Order.

(e) The terms of the DIP Facility are fair, just, and reasonable under the
circumstances, reflect the Debtors’ exercise of its prudent business judgment consistent with their
fiduciary duties, and are supported by reasonably equivalent value and fair consideration. The
terms of the DIP Facility have been negotiated in good faith and at arm's length by and between
the Debtors and the DIP Lender. Any credit extended or other indebtedness or liabilities arising
under, in respect of, or in connection with the DIP Facility, the DIP Term Sheet, the Interim Order,
this Final t Order, or any other DIP Document, shall be deemed to have been extended in “good
faith” by the DIP Lender as that term is used in Section 364(e) of the Bankruptcy Code, and in
express reliance upon the protections afforded by Section 364(e) of the Bankruptcy Code, and the
DIP Lender’s claims, the DIP Superpriority Claims (as defined below), the DIP Liens (as defined
below), and other protections granted pursuant to the Interim Order, this Final Order, and the other
DIP Documents, shall be entitled to the full protection of Section 364(e) of the Bankruptcy Code
in the event that this Final Order or any portion hereof is vacated, reversed, amended, or modified,

on appeal or otherwise.
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@ The relief requested in the Motion is necessary, essential, and appropriate
for the management and preservation of the Debtors’ assets and property and for the Debtors’
winddown and is in the best interests of the Debtors, their estates and creditors. Absent the relief
granted herein, the Debtors’ estates will be immediately and irreparably harmed. Accordingly,
good, adequate, and sufficient cause has been shown to justify the relief granted herein and the
immediate entry and effectiveness of this Final Order pursuant to Bankruptcy Rules 4001(c).

8. Authorization of the DIP Facility.

(a) The DIP Term Sheet and the Budget are approved in their entirety and
mcorporated into this Final Order. The Debtors are hereby authorized to execute and enter into,
deliver, and perform all obligations under, the DIP Documents.

(b) The Debtors are hereby immediately authorized to borrow up to
$3,300,000° under the DIP Facility, which funds shall be used solely as expressly provided in the
DIP Term Sheet. The Debtors are authorized to pay and perform all DIP Obligations.

(c) So long as the Maturity Date has not occurred, the Debtors shall be
authorized to use the proceeds of the DIP Loans in accordance with the Budget (subject to the
Permitted Variance) and the other applicable DIP Documents.

(d) In furtherance of the foregoing and without further approval of this Court,
the Debtors are hereby authorized to perform all acts, to make, execute and deliver all instruments
and documents, and to pay all related fees, that may be required or necessary for the Debtors’

performance of their obligations under the DIP Facility, including, without limitation:

5 The term “DIP Facility” as defined in the DIP Term Sheet is hereby modified to replace “$2.800.000”
with $3.300.000.

10
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(1) the execution, delivery, and performance of the respective DIP
Documents;

(i1)  the non-refundable payment of principal and interest and such costs
and expenses as may be due in accordance with the respective DIP Documents; and

(i11)  the performance of all other acts required under, or in connection
with, the DIP Documents.

(e) All of the DIP Liens and the Adequate Protection Liens (each as defined
below) shall be effective and perfected as of the date of entry of this Final Order without the
necessity of the execution, recording, or filing of security agreements, pledge agreements,
financing statements, or other agreements or instruments.; provided that the DIP Liens and
Adequate Protection Liens shall not attach to the proceeds of Avoidance Actions.

@ The DIP Term Sheet and the DIP Obligations constitute valid, binding, and
non-avoidable obligations of the Debtors enforceable against the Debtors and their successors and
assigns in accordance with the terms of this Final Order and the DIP Documents and shall survive
the dismissal of either Case or the conversion of either Case to a Successor Case.

(g)  No obligation, payment, transfer, or grant of security under this Final Order
or the DIP Documents shall be stayed, restrained, voidable, avoidable, or recoverable under the
Bankruptcy Code or under any applicable law, or subject to any avoidance, reduction, setoff,
recoupment, offset, recharacterization, subordination (whether equitable, contractual, or
otherwise), counterclaims, cross-claims, defenses, disallowance, impairment, or any other
challenges under the Bankruptcy Code (including Section 553) or any other applicable foreign or

domestic law or regulation by any person or entity.

1§
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(h) The DIP Loans shall (1) be evidenced by the books and records of the DIP
Lender and, although not required, upon the request of the DIP Lender, a note executed and
delivered to the DIP Lender by the Debtors in accordance with the terms of the DIP Documents,
(11) bear interest and incur fees at the rates set forth in the DIP Term Sheet, (ii1) be secured in the
manner specified below and under the applicable DIP Documents, (iv) be payable in accordance
with the applicable DIP Documents, and (v) otherwise be governed by the terms set forth in this
Final Order and the DIP Documents.

9. The automatic stay provisions of Section 362 of the Bankruptcy Code and any other
restriction imposed by an order of the Court or applicable law are hereby modified and vacated
without further notice, application, or order of the Court to the extent necessary to permit the DIP
Lender to perform any act authorized or permitted under or by virtue of this Final Order or any of
the other DIP Documents, including, without limitation, (i) to implement the DIP Facility
authorized by this Final Order and pursuant to the terms of the DIP Documents, (i) to take any act
to create, validate, evidence, attach, or perfect any lien, security interest, right, or claim in the DIP
Collateral, and (ii1) to assess, charge, collect, advance, deduct, and receive payments with respect
to the respective DIP Obligations, including, without limitation, all principal, interest, fees, costs,
and expenses permitted under the DIP Documents, and to apply such payments to the DIP
Obligations pursuant to this Final Order and the other DIP Documents.

10.  Authorization for Use of Cash Collateral. The Debtors are hereby authorized to

use Cash Collateral to pay the ordinary and reasonable expenses of operating their businesses,

12
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administering the Cases, and winding down the Debtors in accordance with the terms of this Final
Order and the Budget.

11 Use of DIP Facility Proceeds. The Debtors are hereby authorized to borrow under

the DIP Facility solely to fund their operations, for the administration of their estates, and to
conduct and pursue a sale and liquidation process in accordance with and subject to the Budget
and the other DIP Documents.

12.  Conditions Precedent. The DIP Lender shall have no obligation to make any DIP

Loans or any other financial accommodation under the respective DIP Documents unless the
conditions precedent to make such extensions of credit under the respective DIP Documents have
been satisfied in full or waived by the DIP Lender. Further, the DIP Lender shall have no obligation
to make any DIP Loans to the extent the Debtors have unrestricted cash on hand net of outstanding
checks sufficient to pay expenses associated with the applicable requested extensions of credit
without reducing such unrestricted cash on hand below fifty thousand dollars ($50,000.00). Until
such time as the Debtor’s Main Operating Account is opened as a DIP Account, the Debtors shall
not be permitted to draw down money on the DIP Facility to the extent that the balance in the Main
Operating Account would exceed $250,000.

13.  DIP Superpriority Claims. Pursuant to Section 364(c)(1) of the Bankruptcy

Code, the DIP Obligations constitute (without the need to file a proof of claim) superpriority

claims (the “DIP Superpriority Claims”) against the Debtors to the extent provided in the DIP
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Term Sheet. The DIP Superpriority Claims shall continue in any Successor Case for either
Debtor under any chapter of the Bankruptcy Code.

14. DIP Liens and Priority.

(a) As security for the full and timely payment of the DIP Obligations, the
DIP Lender has been granted, pursuant to Sections 364(c)(2), 364(c)(3), and 364(d)(1) of the
Bankruptcy Code, valid, enforceable, non-avoidable, and fully perfected security interests in and
liens upon all DIP Collateral which shall have the priorities stated in the DIP Term Sheet (the
“DIP Liens”).

(b) The DIP Liens were effective upon entry of the Interim Order and remain
effective pursuant to this Final Order, provided that the DIP Liens shall not attach to the proceeds
of Avoidance Actions.

(c) In no event shall (1) any lien or security interest that is avoided and
preserved for the benefit of either Debtor’s estate under Section 551 of the Bankruptcy Code be
senior to the DIP Liens, or (i1) any person or entity who pays (or through the extension of credit
to either Debtor, causes to be paid) any of the DIP Obligations, be subrogated, in whole or in part,
to any rights, remedies, claims, privileges or DIP Liens granted in favor of the DIP Lender by the
terms of the Interim Order and this Final Order, the Final Order (subject to entry by the Court
thereof), or any of the respective DIP Documents, until all of the DIP Obligations are paid in full
in cash in accordance with this Final Order, the Final Order (subject to entry by the Court thereof),
or any of the respective DIP Documents.

(d) The DIP Liens shall continue in any Successor Case for either Debtor under
any chapter of the Bankruptcy Code, and all DIP Liens shall maintain their priority as provided in

the Interim Order and this Final Order. If an order dismissing either Case, pursuant to Section

14
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1112 of the Bankruptcy Code or otherwise, is at any time entered, such order shall provide that the
DIP Liens and the DIP Superpriority Claims shall continue in full force and effect, shall remain
binding on all parties in interest in the applicable Case, and shall maintain their priorities as
provided in the Interim Order and this Final Order, until all DIP Obligations have been paid and
satisfied indefeasibly in full and in cash. Notwithstanding the dismissal of any Case, this Court
shall retain jurisdiction with respect to enforcing the DIP Liens and the DIP Superpriority Claims.

15.  Carve Out. Notwithstanding anything in the Interim Order or this Final Order, any
other DIP Documents, or any other order of this Court to the contrary, the SOSF Pre-Petition Liens,
the DIP Superpriority Claims, the DIP Liens, the Adequate Protection Liens and the Adequate
Protection Superpriority Claims (as defined below), shall be subject to payment of the Carve Out
on the terms stated in the DIP Term Sheet.”

16. Termination of DIP Facility. The DIP Facility shall immediately terminate upon
the Maturity Date. All DIP Obligations shall be payable by the Debtors in full in cash on the
Maturity Date.

17 Adequate Protection.

(a) As adequate protection for the diminution after the Petition Date in value of
the interests of the Pre-Petition Institutional Lenders and the SOSF Pre-Petition Lender in Cash
Collateral as of the Petition Date:

(1) Adequate Protection Liens. Solely to the extent of any such
diminution of value, the Pre-Petition Institutional Lenders and the SOSF Pre-Petition Lender shall

have pursuant to Sections 361, 362(d), 363(c), 363(e). and 364(d) of the Bankruptcy Code,

’ For the avoidance of doubt, the DIP Term Sheet defines Carve Out to include all fees which may be due
and owing to the Clerk of the Court and all U.S. Trustee fees.

15
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replacement security interests in and Liens upon all of the accounts and other cash generating

property acquired by the Debtors after the Petition Date (the “Adequate Protection Liens™), having

the same extent, validity and priority as the security inferests and liens of the Pre-Petition
Institutional Lenders and the SOSF Pre-Petition Lender had in accounts and other cash generating

property of the Debtors as of the Petition Date, provided, however, such Adequate Protection Liens

shall be junior in priority to the DIP Liens and to the Carve Out.

(1)  Adequate Protection Superpriority Claims. Solely to the extent of
any such diminution of value, the Pre-Petition Institutional Lenders and the SOSF Pre-Petition
Lender shall have an allowed superpriority administrative expense claim (the “Adequate

Protection Superpriority Claim”) in the Cases, as provided for in Section 507(b) of the Bankruptcy

Code, which shall be equal in priority in all respects to the DIP Superpriority Claims and junior to
the Carve Out.

18. Perfection of Liens. The Interim Order and this Final Order shall be sufficient and

conclusive evidence of the validity, perfection, and priority of the DIP Liens and the Adequate
Protection Liens without the necessity of executing, filing, or recording any mortgage, security
agreement, pledge agreement, financing statement, or other instrument or document, or the taking
of any other act that otherwise may be required under state or federal law, rule, or regulation of
any jurisdiction to validate or perfect the DIP Liens or the Adequate Protection Liens or to entitle
the DIP Lender, the Pre-Petition Institutional Lenders or the SOSF Pre-Petition Lender to the
priorities granted herein. The foregoing notwithstanding, the DIP Lender is hereby authorized to
execute, file, and/or record mortgages, security agreements, pledge agreements, financing
statements, and/or other instruments or documents to evidence the DIP Liens, and the Debtors are

hereby authorized and directed to promptly execute, file, and/or record any such mortgages,
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security agreements, pledge agreements, financing statements, or other instruments or documents
as the DIP Lender may request. A copy of the Interim Order or this Final Order may, in the
discretion of the DIP Lender. be filed with or recorded in any filing or recording office in addition
to or in lieu of such mortgages, security agreements, pledge agreements, financing statements, or
other instruments or documents, and each and every federal, state, and local governmental agency,
department, or office is hereby directed to accept a copy of the Interim Order and this Final Order
and any and all documents and instruments necessary and appropriate to consummate the
transactions contemplated by the Interim Order and this Final Order and the other DIP Documents,
for filing and recording, and to deem the Interim Order and this Final Order to be in proper form
for filing and recording. Further, the DIP Lender is hereby authorized (but not required) to file or
record financing statements and other filing or recording documents or instruments with respect to
the DIP Collateral and the DIP Liens without either Debtor’s signature in such form and in such
offices as the DIP Lender determines is appropriate to perfect the security interests of the DIP
Lender under the DIP Documents and the Interim Order and this Final Order; and the DIP Lender
1s authorized to use collateral descriptions such as "all personal property" or "all assets", in each
case "whether now owned or hereafter acquired", words of similar import or any other description
the DIP Lender, in its sole discretion, so chooses in any such financing statements.

19.  Section 506(c). Except to the extent of the Carve Out, no costs or expenses of

administration which have been or may be incurred in either Case or any Successor Case at any

time shall be charged against or recovered from or against the DIP Lender, the SOSF Pre-Petition
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Lender, the DIP Collateral, or the SOSF Pre-Petition Collateral pursuant to Sections 105 or 506(c)
of the Bankruptcy Code or otherwise.

20. Fees. All fees paid and payable, and costs and expenses reimbursed or
reimbursable by the Debtors to the DIP Lender under the DIP Documents are hereby approved.
The Debtors shall promptly pay all such fees, costs, and expenses payable under the DIP
Documents in accordance with the DIP Documents, up to the amount set forth in the Budget
without the necessity of any notice or further application with the Court for approval or payment
of such fees, costs, or expenses. Professionals for the DIP Lender shall not be required to file fee
applications, provided that invoices (subject in all respects to applicable privilege and work
product doctrines) shall be provided to counsel for the Debtors, the Committee and the U.S.
Trustee, which parties shall have fourteen (14) days to object to such invoices in the absence of
which such invoices may be paid by the DIP Lender to itself as an advance under the DIP Facility.

21. Effect of Stipulations on Third Parties. The stipulations and admissions

contained in this Final Order and the DIP Term Sheet with respect to the validity, perfection or
amount of SOSF Pre-Petition Liens and SOSF Pre-Petition Obligations and the waiver of claims
against the SOSF Pre-Petition Lender shall be binding on the Debtors’ estates and all parties in
interest, including, without limitation, any Committee and trustee appointed in either Case or any
Successor Case, unless any Committee or another party in interest (other than the Debtors), in each
case after having obtained standing and requisite authority, has timely commenced a contested
matter or adversary proceeding, (as appropriate based on the nature of the dispute) challenging the
amount, validity or enforceability of the SOSF Pre-Petition Obligations or the perfection or priority
of the SOSF Pre-Petition Liens, or otherwise asserting any objections, claims, or causes of action

on behalf of the Debtors’ estate against the SOSF Pre-Petition Lender relating to the SOSF Pre-
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Petition Obligations or the SOSF Pre-Petition Liens (such adversary proceeding or contested
matter, a “Challenge”), on or before (a) the earlier of (i) the sixtieth (60th) calendar day after the
date of appointment of such Committee® by the U.S. Trustee, or (ii) seventy-five (75) calendar

days after the Petition Date, provided, however, the deadlines stated above shall be tolled by the

filing of a motion in this Court seeking standing to commence such action with a copy of the
proposed adversary complaint or motion attached until the fifth (5%) day following disposition of
such standing motion by this Court If no such Challenge is timely commenced then, without
further order of this Court, (x) the SOSF Pre-Petition Obligations and the SOSF Pre-Petition Liens
shall, be deemed to be finally allowed for all purposes in the Cases and any Successor Case and
shall not be subject to challenge or objection by any party in interest as to validity, priority, amount,
or otherwise, and (y) the Debtors and their estates shall be deemed to have relinquished, released,
and waived any and all claims or causes of action against the SOSF Pre-Petition Lender with
respect to the SOSF Pre-Petition Obligations. If a Challenge is timely commenced, the stipulations
and admissions contained in this Final Order shall be binding on the Debtors’ estate and all parties
in interest except to the extent such stipulations and admissions are specifically challenged in such

Challenge, as and when originally filed (ignoring any relation back principles); provided, that if

§ Notwithstanding the DIP Term Sheet, the Committee may use up to $20.000 of its fees in the Budget to
investigate the amount, validity and enforceability of the SOSF Pre-Petition Obligations or the perfection or priority
of the SOSF Pre-Petition Liens
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and to the extent a Challenge is withdrawn, denied, or overruled, the stipulations specifically
challenged in such Challenge also shall be binding on the Debtors’ estates and all parties in interest.

22.  Indemnity. The DIP Lender and each other Indemnified Party (as defined i the
DIP Term Sheet) shall be and hereby are indemnified and held harmless by the Debtors to the
extent provided in the DIP Term Sheet.

23.  Releases. Subject to any timely Challenge, in consideration of (1) the DIP Lender’s
agreement to provide the DIP Facility, and (11) the SOSF Pre-Petition Lender’s consent to priming
of the SOSF Pre-Petition Liens by the DIP Liens, the Debtors are hereby deemed to have released
the Releasees (as defined in the DIP Term Sheet) to the extent provided for in the DIP Term Sheet.

24.  Limitation of Liability. In determining to extend credit under the DIP Facility, or
in exercising any rights or remedies pursuant to the Interim Order and this Final Order and the
other DIP Documents, the DIP Lender shall not be deemed to be in control of the Debtors’
operations or to be acting as a “responsible person” or “owner or operator” with respect to the
operation or management of either Debtor (as such terms, or any similar terms, are used in the
United States Comprehensive Environmental Response, Compensation and Liability Act, 42
U.S.C. §§ 9601, et seq., as amended, or any similar federal or state statute).

25.  Debtors’ Waivers. At all times during the Case, and whether or not an Event of

Default has occurred, the Debtors irrevocably waive any right either may have (a) to seek authority
to grant liens on the DIP Collateral, or any portion thereof to any other entities, pursuant to Section
364 of the Bankruptcy Code or otherwise unless the DIP Obligations are first repaid in full in cash
and the DIP Facility is terminated, or (b) to seek authority to obtain postpetition loans or other

financial accommodations pursuant to Section 364(c) or 364(d) of the Bankruptcy Code, other
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than from the DIP Lender unless the Debtors use the proceeds of such postpetition loans or other
financial accommodations to pay in full in cash all DIP Obligations.

26. Disposition of Collateral. The Debtors shall not sell, transfer, lease, encumber, or

otherwise dispose of any portion of the DIP Collateral in any way inconsistent with the terms and
conditions of the DIP Documents without the prior written consent of the DIP Lender and an order
of this Court, except for sales in the ordinary course of the Debtors’ business.

27.  Survival of Order. The provisions of this Final Order and any actions taken

pursuant hereto (a) shall survive the entry of any order: (1) confirming any chapter 11 plan in either
Case, (11) converting either Case to a Successor Case, or (i11) dismissing either Case, and (b) shall
continue in full force and effect notwithstanding the entry of any such order, and the claims, liens,
and security interests granted pursuant to the Interim Order or this Final Order shall maintain their
priority as provided by the Interim Order and this Final Order. The DIP Obligations shall not be
discharged by the entry of any order confirming any chapter 11 plan in either Case that does not
provide for payment in full of the DIP Obligations.

28. Reservation of Rights. The terms, conditions, and provisions of this Final Order

are in addition to and without prejudice to the rights of the DIP Lender and the SOSF Pre-Petition
Lender to pursue any and all rights and remedies under the Bankruptcy Code, the DIP Documents,
or any other applicable agreement or law, including, without limitation, rights (a) to seek relief
from the automatic stay, (b) to seek an injunction. (c¢) to oppose any request for use of Cash
Collateral that 1s mconsistent with this Final Order or for the granting of any interest in the DIP

Collateral or SOSF Pre-Petition Collateral, or of priority in favor of any other party, (d) to object
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to any sale of assets, or (e) to object to applications for allowance or payment of compensation of
professionals or other parties seeking compensation or reimbursement from the Debtors’ estates.

29. No Consent to Charging/ No Marshalling/Equities of Case Waiver. No action,

naction, or acquiescence by the DIP Lender or the SOSF Pre-Petition Lender shall be deemed to
be or shall be considered as evidence of any alleged consent by the DIP Lender or SOSF Pre-
Petition Lender to a charge against the DIP Collateral or the SOSF Pre-Petition Collateral pursuant
to Sections 506(c), 552(b), or 105(a) of the Bankruptcy Code. Neither the DIP Lender nor the
SOSF Pre-Petition Lender shall be subject in any way whatsoever to the equitable doctrine of
"marshaling" or any similar doctrine with respect to the DIP Collateral or the SOSF Pre-Petition
Collateral. The DIP Liens shall not be subject to Sections 510, 549, 550, or 551 of the Bankruptcy
Code and, subject to entry of the Final Order, the “equities of the case” exception of Section 552(b)
of the Bankruptcy Code shall not apply to the SOSF Pre-Petition Lender with respect to the SOSF
Pre-Petition Collateral and neither the Debtors nor any other party shall be entitled to assert the
equities of the case exception.

30. Binding Effect; Successors and Assigns. The provisions of this Final Order shall

be binding upon and inure to the benefit of the DIP Lender, the SOSF Pre-Petition Lender, the
Debtors, and their respective successors and assigns (including any trustee or fiduciary hereafter
appointed or elected as a legal representative of either Debtor, its estate, or with respect to the
property of its estate) whether in these Cases, in any Successor Case, or upon dismissal of either

Case or Successor Case; provided, however, that the DIP Lender shall have no obligation to extend
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any financing to, or permit the use of DIP Collateral by, any chapter 7 or chapter 11 trustee or
similar representative person appointed for the Debtors’ estates.

31.  Proofs of Claim. Notwithstanding anything to the contrary contained in any prior

or subsequent order of this Court:

(a) The DIP Lender shall not be required to file proofs of claim in either Case
or any Successor Case in order to maintain the DIP Liens or its claims with respect to the DIP
Obligations, all of which shall be due and payable in accordance with this Final Order, and the
other DIP Documents, without the necessity of filing any such proof of claim; the evidence
accompanying the Motion, and presented at the Final Hearing, are deemed sufficient to and do
constitute proofs of claim in respect of the DIP Obligations and the DIP Liens.

(b) The SOSF Pre-Petition Lender shall not be required to file any proof of
claim with respect to any of the SOSF Pre-Petition Liens or SOSF Pre-Petition Obligations, and
the failure to file any such proof of claim shall not affect the validity or enforceability of any of
the SOSF Pre-Petition Liens or the SOSF Pre-Petition Obligations or prejudice or otherwise
adversely affect the rights, remedies, powers, or privileges of the SOSF Pre-Petition Lender under
the SOSF Pre-Petition Loan Documents; provided, further, that, for the avoidance of doubt, the
filing of any proof of claim by the SOSF Pre-Petition Lender shall not in any way prejudice or
otherwise adversely affect such parties' rights, remedies, powers, or privileges under the SOSF
Pre-Petition Loan Documents, the Interim Order and this Final Order.

32. Order Effective Immediately. Notwithstanding Bankruptcy Rules 4001(a)(3),

6004(h), 7062, 9024, or any other Bankruptcy Rule, or Rule 62(a) of the Federal Rules of Civil
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Procedure, this Final Order shall be immediately effective and enforceable upon its entry, and there
shall be no stay of execution or effectiveness of this Final Order.

33.  Final Order Governs. In the event of any inconsistency or conflict between any

of the terms and provisions of this Final Order and the Interim Order or the DIP Documents, the
terms and provisions of this Final Order shall govern. For purposes of this Interim Order, the sale
of any property of either Debtor outside the ordinary course of business without the DIP Lender’s
consent shall not trigger the Maturity Date.

34.  Credit Bidding. Following entry of the Final Order, the DIP Lender shall have the
unqualified right to credit bid up to the full amount of the applicable outstanding secured DIP
Obligations, including any accrued interest, in any sale of the DIP Collateral (or any part thereof)
without the need for further Court order authorizing the same, and whether such sale is effectuated
through Section 363 or 1129 of the Bankruptcy Code, by a chapter 7 trustee under Section 725 of
the Bankruptcy Code, or otherwise.

35.  No Third Party Rights. Except as explicitly provided for herein, this Final Order

does not create any rights for the benefit of any party, creditor, equity holder, or other entity other
than the DIP Lender, the SOSF Pre-Petition Lender, the Pre-Petition Institutional Lenders and the
Debtors, and their respective successors and assigns.

36. Headings. Section headings used herein are for convenience only and are not to
affect the construction of or to be taken into consideration in interpreting this Final Order.

37.  Retention of Jurisdiction. This Court retains jurisdiction to interpret, implement,

and enforce the provisions of this Final Order and the other DIP Documents.

38.  Subsequent Reversal or Modification. This Final Order is entered pursuant to,

inter alia, Section 364 of the Bankruptcy Code and Bankruptcy Rules 4001(c), granting the DIP
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Lender and the SOSF Pre-Petition Lender all protections afforded by Section 364(e) of the
Bankruptcy Code. If any or all of the provisions of this Final Order are hereafter reversed,
modified, vacated, or stayed, that action will not affect (a) the wvalidity of any obligation,
indebtedness, or liability incurred hereunder by the Debtors to the DIP Lender prior to the date of
receipt by the DIP Lender of written notice of the effective date of such action, (b) the payment of
any fees required under this Final Order or the other DIP Documents, or (c) the validity and
enforceability of any lien, claim, obligation, or priority authorized or created under the Interim
Order or this Final Order or pursuant to the other DIP Documents or the SOSF Pre-Petition Loan
Documents as of such date. Notwithstanding any such reversal, stay, modification, or vacatur, any
postpetition indebtedness, obligation, or liability incurred by the Debtors to the DIP Lender or the
SOSF Pre-Petition Lender prior to written notice being delivered to DIP Lender or the SOSF Pre-
Petition Lender of the effective date of such action, shall be governed in all respects by the original
provisions of the Interim Order and this Final Order, and the DIP Lender and the SOSF Pre-Petition
Lender, as applicable shall be entitled to all the rights, remedies, privileges, and benefits granted

herein and in the DIP Documents with respect to all such indebtedness, obligations, or liabilities
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EXHIBIT 1
DIP TERM SHEET
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TERM SHEET
FOR DIP FINANCING
LOURDES UNIVERSITY
LOURDES PROPERTIES, LLC
Debtors and Debtors-in-Possession
August 10, 2026

Borrowers: Lourdes University and Lourdes Properties, LLC (each a “Debtor™), as
debtors and debtors-in-possession under Chapter 11 of the United States
Bankruptcy Code (the “Bankruptcy Code™) in cases (each a “Case”)
pending before the United States Bankruptcy Court for the Northern
District of Ohio. Western Division (the “Bankruptcy Court™).

Pre Petition Lender: Sisters of St. Francis of Sylvania Ohio

Pre Petition Loans:  (a) The loans from the Pre-Petition Lender to one or both of the Borrowers
(the “Junior Pre Petition L.oan™) evidenced by that certain Promissory
Note dated June 14, 2026 in the principal amount of $650,000 and secured
by that certain Mortgage and Security Agreement dated June 14, 2026 (the
“$650,000 Mortgage™). and (b) the loans (the Senior Pre-Petition
Loans” and, together with the Junior Pre-Petition Loans. the “Pre-
Petition Loans”) evidenced by that certain amended and restated
Promissory Note dated June 14, 2026 in the principal amount of
$1.250,000 (as modified by that certain Allonge to Note dated July 29,
2026 pursuant to which, among other things, the principal amount was
increased to $2,600.000) and secured by that certain Mortgage and
Security Agreement dated June 14, 2026, as amended by that certain First
Amendment to Mortgage and Security Agreement dated July 29, 2026
(collectively with the $650,000 Mortgage, the “Pre-Petition
Mortgages”). For avoidance of doubt, the Junior Pre-Petition Loan is
contractually subordinate to the Senior Pre-Petition Loans. Amounts due
under the Pre-Petifion Loans are referred to herein as the “Pre-Petition
Obligations™) and the documents evidencing and securing the Pre-Petition
Loans are referred to herein as the “Pre_Petition Loan Documents™).

DIP Lender: Sisters of St. Francis of Sylvania Ohio
Petition Date: August 10, 2026.
DIP Facility: The DIP Lender will make loans (the “DIP Loans™) to the Debtors under

a debtor in possession term loan, multi-draw financing facility in a
principal amount not to exceed $2.800.000 in the aggregate (the “DIP
Facility™), in accordance with the terms and conditions set forth in this
Term Sheet, the Interim DIP Order (as defined below), the Final DIP Order
(as defined below), and the Budget (as defined below). Draws under the
DIP Facility will be available until the Maturity Date (as defined below).
Upon the entry of the Interim DIP Order, the Debtors shall be permitted to
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borrow under the DIP Facility in an amount not to exceed $500,000 (the
“Interim Advance Cap”) in the aggregate, subject to the terms and
conditions set forth in this Term Sheet and the Interim DIP Order and in
accordance with the Budget.

DIP Obligations: As used in this Term Sheet and any ancillary documents that DIP Lender
may require in its discretion, including any instruments and documents as
may be executed and delivered in connection with or relating to the DIP
Facility, the Interim DIP Order and the Final DIP Order and any other
document made or delivered pursuant hereto or thereto (collectively. with
the Term Sheet, the “DIP Documents™). the term “DIP Obligations”
means (a) the due and punctual payment by the Debtors of (i) the unpaid
principal amount of and interest on (including interest accruing after the
maturity of the DIP Loan and interest accruing after the commencement
of the Cases) the DIP Loan, as and when due, whether at maturity, by
acceleration or otherwise, and (ii) all fees, costs and expenses incurred by
the DIP Lender related to the Cases, including, but not limited to, in
connection with negotiation and drafting of DIP Documents. the Interim
DIP Order and the Final DIP Order, monitoring of the Cases, including the
motion seeking approval of this Term Sheet and the DIP Loan and the
enforcement of the DIP Lender’s rights related to the DIP Loan, (iii) the
Debtors® obligations to the DIP Lender under indemnities, whether
primary. secondary, direct, indirect, absolute or contingent, due or to
become due, now existing or hereafter arising, fixed or otherwise, of either
Debtor to the DIP Lender arising under the DIP Documents, the Interim
DIP Order and/or the Final MIP Oirder and (hY the dne and mimemmnal
performance of all cove
DIP Lender under or |
Order and the Final DII
liable for all DIP Oblig

Use of Proceeds: All advances under the
fund their operations an
their properties, in acct
DIP Lender (the “Budg
with the DIP Lender’s 1
advanced under the D!
litigation of any claims
provided, however, the
$10.000.00 (the “Comn
provided for in the Bud
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